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Emmis Communications Acquires Initiate Inc.

Radio Media Conglomerate Acquires Boutique Creative Marketing Agency

Los Angeles, CA — October 1, 2013 — Initiate Inc. (www.initiate-inc.com), an award winning

integrated marketing agency based in Los Angeles, has been acquired by Indianapolis-based

media property Emmis Communications (www.emmis.com).

The private acquisition of Initiate by Emmis furthers the media conglomerate’s mission of
offering full service media solutions to their national advertiser network. The company’s existing
integrated marketing division supports its 20+ radio stations, half dozen magazines, and
international Internet radio broadcasters. The 33-year-old establishment posted 2012 earnings

at just under $200M, down approximately 10% year-over-year since 2010.

Founded in 2005, Initiate specializes in the marketing integration of culture, music and
technology catering to brands in consumer electronics, entertainment, lifestyle, and musical
instruments. The agency has earned two ADDY's and one CLIO award, and named twice to Inc.
500]5000 top private US companies. In 2012, Initiate reported gross earnings of $18M under a

15-person staff with an operating margin of 62%.

With the sale of Initiate, owner Richard Ngo-Tran will relinquish ownership of the agency, retain
a minority share, and move into an advisory role, while its current Executive Director, Jennifer
Carter, will assume day-to-day operations as it becomes integrated within the Emmis
Communications infrastructure.

For more information about Initiate please contact Jennifer Carter at jcarter@initiate-inc.com.
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